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Executive Summary

Å The regionôs rich heritage of trade and commerce continues today at the Port of 
New York and New Jersey.  The Port is the East Coastôs leading gateway ïhandling 
a wide range of products arriving from overseas and facilitating the movement of 
US products to international markets.

Å The Port is more than vessels and berths: it is a marine transportation system that 
also involves: 

ï Trucks, railroads, pipelines, warehouses and distribution centers, and a wide 
range of services to ensure the efficient and secure movement of cargo.  

ï Transit, supplies, entertainment services and visitor services to host the many 
cruise ships calling on our region.

Å In 2008, this activity supported:

ï 164,930 direct jobs 

ï 269,990 total jobs in the region  

ï Over $11.2 billion in personal income 

ï Nearly $36.1 billion in business income 

ï Over $5 billion in federal, state and local tax revenues
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Introduction

Å Since the Nationôs formation, trade and commerce have been the cornerstone of 
the regionôs economy.  Today, the New York-New Jersey Port continues to be 
the leading international gateway on the East Coast.

Å This report describes the economic impacts associated with the maritime 
movement of goods and people through the Region.  The report articulates the 
value of the maritime movements and how the regional economy is interwoven 
with the Port.

Å The Port Industry extends beyond the physical movement of people and goods.  
The Industry requires cargo and passenger transportation providers, financial 
and insurance institutions, security firms, information services, freight 
forwarders, customhouse brokers, wholesalers and warehouses, and 
governmental agencies. 

Å The Port serves the regional, North America and world economies.  The region 
strongly benefits from being a hub of commerce.  
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An Industry in the Midst of Change

Å Since the last economic impact assessment, the Port Industry has experienced 
many changes.  The surveys and research undertaken found:

ï Increased spending on security, environmental practices and fuel.

ï More use of data processing and information services, along with financial 
and insurance services.  The extent of these activities directly related to 
cargo movement, particularly containerized cargo, was more fully 
articulated during the surveying for this economic impact assessment than 
in previous assessments.

ï More freight forwarders and customshouse brokers involved in maritime 
movement.  For example, some international movements have shifted from 
air cargo to waterborne services.

ï More warehouses and distribution centers in southern New Jersey and 
eastern Pennsylvania that both receive and ship products through the Port 
of New York and New Jersey.
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The Region

Å The 2008 Assessment expands the 
regional definition to include counties 
in Southern New Jersey and Eastern 
Pennsylvania where warehouses and 
distribution centers are closely tied to 
the New York-New Jersey Port.  The 
31-County region includes:
ï 12 counties in New York State: Bronx, 

Dutchess, Kings, Nassau, New York, 
Orange, Putnam, Queens, Richmond, 
Rockland, Suffolk, and Westchester 

ï 15 New Jersey counties: Bergen, 
Burlington, Essex, Hudson, Hunterdon, 
Mercer, Middlesex, Monmouth, Morris, 
Ocean, Passaic, Somerset, Sussex, 
Union, and Warren

ï 4 PA counties: Northampton, Lehigh, 
Monroe and Pike Counties
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The Value of Being a Major Gateway
Å Cargo and passenger vessels are drawn to the Port because of the regionôs large and 

affluent population concentration.

ï With this critical mass of cargo, it is efficient to include import shipments to other 
North American markets to obtain economies of scale.

ï This critical mass of cargo also makes the region a premiere location for domestic 
distribution activities, as well as the financial, insurance and other support services 
needed for waterborne movements.

Å The Portôs extensive offering of overseas connections makes the region a logical choice for 
export movements, similar to selecting a major ñhubò airport.

ï In turn, having a nearby maritime hub increases the attractiveness of the region for 
industrial and distribution activities and expands the international reach of businesses 
in the portôs hinterland (including agricultural production).

Å Historically, the region has been a center for trade and commerce.

ï With the mass of cargo and passenger movements through the Port, that tradition 
continues and supports more jobs off the Port than on the Port.

ï The Port made and continues to help define this region as a major international 
center.
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Total Economic Impact of the Port Industry
Å In 2008, the New York-New Jersey Port handled:

ï Nearly 5.3 million twenty foot equivalent containers (TEUs)

ï 60.9 million tons of bulk cargo

ï Nearly 315,000 tons of breakbulk cargo

ï Over 738,000 vehicles

ï Over 330 cruise vessel calls

Å These cargo and passenger movements supported:
ï 164,930 direct jobs 

ï 269,990 total jobs in the region

ï Over $11.2 billion in personal income

ï Nearly $36.1 billion in business income

ï Over $5 billion in federal, state and local tax revenues

Å The number of total jobs grew from 232,910 in 2004 to 269,990 in 2008.  
ï While a portion of this growth reflects the larger area included in the region, this reflects an increase 

in cargo and passenger movements.

ï The impacts also reflect the increased activity in distribution activities and service industries in 
support of the cargo and passenger movements through the Port of New York -New Jersey. 

Å In comparison, the New York-New Jersey Port Industry in 1993, as measured for a slightly 
smaller region, supported 166,500 jobs and generated $6.2 billion in personal income. 
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The Value of the Port to the Region

All dollar amounts in millions of 2009 dollars.

Total jobs includes the full multiplier effect ïdirect, indirect and induced jobs in the region.

Business income is defined as gross business revenues generated in each of the geographically defined regions.

The economic impact assessment was conducted using the Rutgers Economic Advisory Service (RECON) Economic Impact 
Model, customized for the 31-County Region.
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The Port Contributes Significant Economic Activity in 
New York, New Jersey and New York City

Å The Port Industry was also assessed separately for the States of New York and New Jersey, 
along with New York City.

ï While most of the physical activity occurs in New Jersey, New York City has active 
maritime facilities, including two passenger ship terminals, the New York Container 
Terminal and the Red Hook Container Terminal.

ï The people who work at marine terminals live throughout the two States and in the 
City.

ï The service industries that are an integral part of maritime movement are also located 
throughout the area.

Å The New York-New Jersey Port supports:

ï In New Jersey: Nearly 203,300 jobs, over $8.9 billion in personal income, over $28.9 
billion in business activity, and over $3.9 billion in tax revenues.

ï In New York: Over 44,800 jobs, nearly $2.3 billion in personal income, nearly $7.5 
billion in business activity, and nearly $1.4 billion in tax revenues.

ï In New York City: Over 31,800 jobs, nearly $2.1 billion in personal income, nearly 
$6.8 billion in business activity and nearly $1.3 billion in tax revenues.
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Warehouses and Distribution Centers
Å The 31-county region had over 905 million square feet of warehousing and 

distribution space at the end of 2008.  

ï Based on extensive field work and discussions, nearly 323 million square 
feet or 36 percent of this space is tied to international commerce and 
maritime movements.

ï Even with the significant productivity improvements since 2004, 97,160 
people are estimated to work in these distribution centers and warehouses.

ï The region has one of the largest concentrations of such facilities in the US 
and is the leading location on the East Coast for the larger buildings that 
support multi -state and North American distribution.

Á Buildings with 500,000 square feet or more are shown as green dots on page 10.

ÁWarehouses and distribution centers containing 1 million square feet or more  are 
shown as red dots.

Source:  CB Richard Ellis Torto Wheaton, 4th Quarter of 2008 and excludes other forms of 
industrial space, such as manufacturing or flex space.
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The Region is one of the leading 
concentrations of distribution 
centers and warehouses in the US


