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NEW YORK SHIPPING ASSOCIATION ANNOUNCES REDUCTION IN COSTS TO USE THE PORT OF NEW YORK AND NEW JERSEY
ISELIN, NEW JERSEY – (Nov 7, 2005) – The New York Shipping Association (NYSA) today announced that the cost to use the Port of New York and New Jersey has been reduced yet again.
“NYSA is proud to announce that effective November 1, 2005 it’s cost for a container of cargo  with a destination within 260 miles of our port has been reduced to $120 from $135,” said Frank M. McDonough, President, NYSA. “In anticipation of costs associated with the new labor contract last year, the assessment rate was set at $135.  However, efficiencies gained by redevelopment and reorganization at our port facilities, increased training and worker productivity, and continued growth in cargo volumes justify this reduction.”  This new rate continues a decade-long trend of reduction in operational costs in the Port of New York and New Jersey.  
Cargo containers with a destination within 260 miles of our port comprise nearly seventy-five percent of the cargo that comes through the port making this rate reduction significant because it increases competitiveness and could help to lower prices on goods to the individual consumer.
-more-
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The Port of New York and New Jersey is the third largest port in the U.S., as measured by the number of shipping containers that are managed each year.  Since 2002, the companies that operate the port have provided jobs for more than 1,200 new workers, with wages paid rising in the last year by $5.3 million to nearly $308 million. The cargo volume that has come through the port in 2004-2005 has increased by almost 10 percent to 2.7 million containers.

“Ocean shipping is the most economically efficient and environmentally sound method for the transshipment of import and export cargo.  This reduction will support continued use of the port and optimize the use of our newly renovated port facilities.  It certainly sends a good message to shippers who could potentially take their business to other port facilities resulting in the goods coming to our region by truck.” McDonough concluded.
About New York Shipping Association

New York Shipping Association (NYSA) is the ocean cargo carriers, terminal operators, stevedores, and marine-related businesses that operate the ships, move the cargo, train and employ the laborers, provide and maintain the equipment, that moves more than $114 billion in products to and from the largest and richest consumer market in the world.
For more information, please visit www.nysanet.org.

